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Thase tables ypdate the statistics om debt
that heave appenred in previcus Moy lesnea
of the Bomvey. Nevisioos heve bosn meda
only in data for 1047-08. Data baok to 1966
arn in the May 18970 Svavey and dota for
spclier yoarda in the Bay 1880 Svaver. A
toble showing noninrm mortgage debf by
botrewing snd lending groups, by typo of
property {tahla 7 In the May 1968 Sonver}
ia weadlable fram OBE on request,

The total inercase in public and private
debt waa P17 billion Jn 1070, $21 billien
losg than the 1968 inerorse Public debf rose
about $32 billion in 1070, more than twice
as much as the 515 billon ihetense in 15849,
but private debt rose mush lem lest yoerr
(3854 billien} thoan in 1988 ($123 hillion),

The net Indebbodness of the Fodaral Gov-
gmment to the publie rose E12 billion last
yeer to o yeorend totad of $301 hillion, fol-
lowing a M billion decline in 1880, Tha
turpazound ragulted Feom the shift in the
Federal budgetary poslfion from a surplus
in 1960 to 5 defieit 5 1070. Stato and lassl
pgovernment debt grew B2 billion lnst yeat,

SURVEY OF CURRENT BUSINESS

Pablic and Private Debt

subatantially morg then the 38% billion rise
in 1969, To some oxtent, this ascelerstlon
rofented the somplotion in 1970 of borrowing
which kad boan postpaned durlpg the tight
financial conditiona of 1904,

The debi of federally sponeored aradit
agempics cose E8 billion Jest yeay, somowhet
less than ithe &P billion rise in 1569, Thia
slawdown refleated principatly the reduced
need of savingy nnd lagn  aesocigtions to
reaort to Federal Home Loan Bank fineneing,
4 savings doposita rose sharply af ter rasording
little grawth in 1956, The bulk of last yvear's
rlae in the debt of the aredit agencles stemmed
fram the mortgage Bnancing operntions of tha
Federal Mational Morkgagn Assoqintion.

Corpercations ascounted for the bulk of the
slowdown In private sestor debt sxponsion,
but individunls, ineluding the owners of unin-
corpornied cnberprizes, olso slackened their
hoxrowing.

Total vorporate debd, insluding the dehis
of oonfinancial oorporations and the non-
deposdt linhilitiex of fineneisl intarmodincies,
rose §58H billion last pear tompored with o

15

riso of $87Y hillion in 1969. Tha slowdonm
reflpcted wotb, reduced Lorrowitg by non-
fipancial corporntions and redueed relinneas
by banke on nondeposit souress of Tunds.
Tharo waa o mockod shilt to long-term finnne-
ing, particulatly bonde; leng-term corporate
debt roae F334 billion in 1970 sorapared with
4 rizz of 327 hitlion in 1969, while corpora-
tiens' shart-torm notes and acoounts paynble
roze only 55 billion Lot year after having
inecrmeed $25% billion in 1959.

Almost all types of individuel and nom-
sorporato indebtedness rose 5% » alower pace
Imst yeer than in 1868, The cxeapblom waa
finpngial debt, which inclodes stook markek
orvedib; ik rose in 1970 ofter having dealined
in 1969. Tho slowing wrg most marked in
tomsumer credit; it rose only $4M billion in
1970, less than holf 22 much sz the 304
Billion incresss jo 19688 Home mortgnge dobt
olso roms at & markedly alower page in 1970
{$124 billion} thon in 1968 (%16 bilkon) os
did the business-roloted dobts of form ond
nonfarm entrenreneuys.
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